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Financial Highlights

Profile
NGK Spark Plug Co., Ltd. is a leading manufacturer in the ceramic industry. The Company sells
its products worldwide, chiefly to major manufacturers ranging from automobiles to electronics
for use as components on their production lines.

The Company is the world’s largest manufacturer of spark plugs for use in automobiles,
motorcycles, aircraft, etc.

In the automotive field, oxygen sensors have become an increasingly important item, as
well as IC packages for microprocessor units (MPUs) in the electronics industry.

These main products occupy an important market share worldwide.
To cope with the highly advanced information-oriented society,  we will continue to focus on

our original objective, to “contribute to industry through the development of ceramics.” We
remain committed to creating and promoting a global development and production system for
the fulfillment of our objective.
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During the fiscal year ended March 31, 2004, NGK Spark Plug’s business environment was marked

by high growth in new car demand, driven by the economic recovery in the U.S. and strong economic

growth in China. Domestically, although strengthened diesel regulations brought growth in demand

for trucks, growth in demand for passenger cars was almost imperceptible. In IT-related areas,

strong sales of DVD players, flat panel televisions, and other digital consumer electronics indicated 

a resurgence in consumer spending. However, the primary drivers in the , groyertheobileel te-d a rolidelectnives,



Long-Term Outlook

The pillars of long-term growth are upgrading and expanding proprietary technology, customizing
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Communication Media Components and 
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Glow plugs
Glow plugs provide diesel engines with a source of ignition on startup,
until autoignition begins. The primary source of demand for glow plugs
is the European market, where almost 50% of new cars are equipped
with diesel engines. Demand for diesel automobiles is expected to rise
further, due to the lower cost of diesel fuel and the lower CO2 emis-
sions of the diesel engine.
The Company’s ceramic
glow plugs have an
extremely short pre-heating
time, allowing engine start-
up in a shorter period, which
allows reduction of exhaust
gas emissions following
startup. We expect rising
plugsae e0gs
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Oxygen sensors
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Six-Year Summary
NGK SPARK PLUG CO., LTD. and Consolidated Subsidiaries
Years ended March 31, 2004, 2003, 2002, 2001, 2000 and 1999

Thousands of
Millions of Yen U.S. Dollars

2004 2003 2002 2001 2000 1999 2004

For the year:
Net sales ¥228,776

15,820311,820325,465314,437312,8999 17 0 0.00 .0 0a4
e1 1 J
/F1 1 Tf28.341204(7,34 Tf3141.2(4,89)-f
5.1265 3,056Tf3140(68.68Tf3141.2(Tw
9)-15842.
/Cs1,419)2 incomes(l
S,8.0001 Tw
(Net s6(12,8999)]TJ
/F1(Deprecic
$on7,5716)Tj
/F2 1 Tf-479.2 0/.125Tj
/9430001 Tw
Operating incomes)Tj8,468TfTf
5.0779,981Tf
5.1259 817 8Tf
5.1259 9,3208,456)Tj
/8,20 T15,8203)2 6174(11,8203)2 68.6(25,4653)2559 3814,437312,8999



Financial Review
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Thousands of
Millions of Yen U.S. Dollars

2004 2003 2004



Consolidated Statements of Income
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Consolidated Statements of Shareholders’ Equity
NGK SPARK PLUG CO., LTD. and Consolidated Subsidiaries
For the years ended March 31, 2004 and 2003

Net unrealized Foreign 
Number of gains on currency
common Common Capital Retained available-for- translation Treasury

shares issued stock surplus earnings sale securities adjustment stock

Millions of Yen

Balance at March 31, 2002 229,544,820 ¥47,869 ¥54,825 ¥  89,480 ¥11,885 ¥(4,570) ¥     (35)
Net income for the year — — — 7,347 — — —



Consolidated Statements of Cash Flows
NGK SPARK PLUG CO., LTD. and Consolidated Subsidiaries
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development expenses relating to the NGK Group’s activi-



Gross Gross Fair and
unrealized unrealized carrying

Cost gainss lrosess valueg
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Thousands of



12. Shareholders’ Equity
(a) The authorized number of shares of common stock, no

par value, is 390 million at March 31, 2004, unless there
may be a reduction due to a cancellation of treasury
stock acquired.

Pursuant to the Commercial Code of Japan and the
Company’s amended articles of incorporation approved
by shareholders at the annual general meeting on June
29, 2004, the Company can purchase the treasury stock
subject to the resolution of the Board of Directors from
that date.





For the years ended March 31, 2004 and 2003, overseas
sales which included export sales from Japan and net sales
of overseas consolidated subsidiaries other than Japan
were summarized as follows:





Global Network





Organization
(As of June 29, 2004)

Board of Directors
(As of June 29, 2004)

CHAIRMAN
Shigenobu Kanagawa*CHAIRMAN
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