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Business results for the current fiscal year 2010

For the fiscal year ended March 31, 2011, consolidated net sales increased 10.4% year on year to ¥269,233 

million, operating income jumped 169.3% to ¥28,771 million, and net income surged 75.3% to ¥23,680 

million. We achieved increased profits for the second consecutive year.

The Automotive Components Business shrugged off the sluggishness that had afflicted the worldwide 

automotive industry in the previous year, achieving a strong recovery reflecting the improvement of facility 

utilization rates of automotive manufacturers around the world and high demand from emerging economies. 





NGK Spark Plug is establishing a new subsidiary in Jiangsu Province, China, to 





Environmental Commitment
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Major Subsidiaries and Associates
As of March 31, 2011

Domestic Subsidiaries

Ceramic Sensor Co., Ltd.
Production of automotive sensors

Nittoku Seisakusho Co., Ltd.
Production of spark plug parts and 
automotive sensor parts

Nichiwa Kiki Co., Ltd.
Production of spark plug resistor 
covers and cables, and automotive 
sensor parts

Kamioka Ceramic Co., Ltd.
Production of glow plugs and cutting 





Management’s Discussion and Analysis

Overview of Results

During the fiscal year ended March 31, 2011, the world economy continued on a modest recovery track, led by 



Results of Operations

Net Sales

Net sales increased ¥25,319 million or 10.4% year on year to ¥269,233 million. The Automotive Components 

Business achieved a robust recovery supported by demand from emerging economies despite 452
pactts oe 45s 



Net income

Net income increased ¥10,170 million from the previous fiscal year to ¥23,680 million. In the previous fiscal year a 





Cash flows from investing activities
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Consolidated Statements of Income
For the Years Ended March 31, 2011 and 2010

Millions of yen 

Thousands of

U.S. dollars2011 2010 2011Operating revenue:

Net sales (Note289) � w269,233 � w243,914 $3,243, m


Operating costs and expenses:

Costs of goods sold195,461 192,722 2,354,952

Selling, general and administrative expenses 45,001 40,508 542,180

09 ,462 233,230 2,897,132

Operating income 28, m
 10,684 /GS,639

Other income (expenses):

Interest and dividend income 1,665 1,095 20,060
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Consolidated Statements of Changes in Net Assets
For the Years Ended March 31, 2011 and 2010
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Consolidated Statements of Cash Flows
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Solution on Unification of Accounting Policies Applied 
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(i) �
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are measured using the enacted tax rates expected to 
apply to taxable income in the years in which those 
temporary differences are expected to be recovered or 
settled. The effect on deferred tax assets and liabilities 
of a change in tax rates is recognized in the period that 
includes the enactment date.

(o) Enterprise taxes 
The NGK Spark Plug Group records enterprise taxes 
calculated based on the “added value” and “capital” 
amounts when levied as size-based corporate taxes 
for local government enterprise taxes, which are 
included in selling, general and administrative 
expenses.

(p) Appropriation of retained earnings
Cash dividends are recorded in the fiscal year when a 
proposed appropriation of retained earnings is 
approved by the Board of Directors of the Company.

(q) Per share data
Basic net income per share is computed by dividing 
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19. Segment Information

(a) General information about reportable segments
The reportable segments of the Company are the business units for which the Company is able to obtain 
financial information separately in order for the Board of Directors of the Company to conduct periodic 
investigations to determine the distribution of management resources and evaluate business results.  The 
Company has its business units identified by products. Each business unit plans its comprehensive domestic 
and overseas strategy for its products and operates its business activities. Therefore, the NGK Spark Plug 
Group consists of three reportable segments. “Automotive components,” “Communication media 
components” and “Technical ceramics.”
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